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Restaurant Property For Sale 

CONCEPT: Applebee’s PURCHASE PRICE: $1,894,636 

ADDRESS: 3373 SE Federal Hwy. CAP RATE: 6.75%

CITY/STATE/ZIP: Stuart, FL 34997 LEASE COMMENCEMENT: July 30, 2007 

LAND SIZE (SF): 74,808 LEASE EXPIRATION: July 31, 2027 

BUILDING SIZE (SF): 5,613 RENEWAL OPTION: Four – 5 Year Options 

YEAR BUILT: 1995 (remodeled 2005) ANNUAL RENT: $127,888 -LY2 

RENT INCREASES: 1.50% increases beginning LeaseYear 2 and every LeaseYear thereafter 

TENANT INFORMATION:

Florida Apple East, LLC, is an entity under operation of Georgas Partners through four affiliated operating 
entities owning and operating 47 Applebee’s in Florida and SE Georgia and 24 Wendy’s.  Georgas is one of the 
largest Applebee's franchisees and has been successfully operating Applebee's since August 1998.  Applebee’s 
Neighborhood Grill and Bar is the largest casual dining concept in America both in terms of restaurant units and 
market share.  Applebee’s restaurants offer a full service bar and feature a broad selection of entrees, including 
beef, chicken, pork, seafood and pasta items, as well as appetizers, salads, sandwiches and specialty desserts. 

SITE HIGHLIGHTS: 
Applebee’s is located east side of Southeast Federal Highway.   Predominant land uses and competitors in the 
local market include Lowe’s, Publix shopping center, Home Depot, Staples, Wal-Mart Supercenter, Ruby Tuesday, 
Carraba’s, RJ Gators, Perkins, Wendy’s, Taco Bell, Arby’s, Starbucks, Quizno’s, Denny’s, Sonny’s and McDonald’s.  
Supportive single family and multi-family residential developments are located in adjoining neighborhoods. 

AREA HIGHLIGHTS: 
Stuart is a city in Martin County, Florida, on Florida's Treasure Coast.  Martin County's natural resources really 
begin at its coastline. You can enjoy this natural scene with a walk on the beach, hunting for shells during a day 
of "fun in the sun," taking advantage of the waves, windsurfing at a local causeway or watching for large, 
lumbering sea turtles crawling ashore to lay their eggs in the sand. Kick off your shoes and let the sand sift 
between your toes, or wet a line for some of the best surf, river and lake fishin` in the state. 
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Actual Site Photo
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   The statements and figures herein are secured from sources we believe authoritative.  
References to square footage or age are approximate.  This summary is for information only 
and does not constitute all or any part of an offer or contract.  Buyer must verify all 
information and bears all risk for any inaccuracies.  Seller does not warrant any inaccuracies 
and pricing is subject to change. 




