Franchise Finance
Capital Solutions

Absolute Triple Net
Restaurant Property For Sale
CONCEPT: Applebee’s PURCHASE PRICE: $2,758,559
ADDRESS: 10501 South US Hwy 1 CAP RATE: 6.75%
CITY/STATE/ZIP: Port St. Lucie, FL 34952 LEASE COMMENCEMENT: July 30, 2007
LAND SIZE (SF): 67,170 LEASE EXPIRATION: July 31, 2027
BUILDING SIZE (SF): 4,646 RENEWAL OPTION: Four - 5 Year Options
YEAR BUILT: 1988 (remodeled 2005) ANNUAL RENT: $186,203-LY2
RENJ INCREASES: __1.50% increases beginning LeaseYear 2 and every LeaseYear thereafter
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TENANT INFORMATION:

Florida Apple East, LLC, is an entity under operation of Georgas Partners through four affiliated operating
entities owning and operating 47 Applebee’s in Florida and SE Georgia and 24 Wendy's. Georgas is one of the
largest Applebee's franchisees and has been successfully operating Applebee's since August 1998. Applebee’s
Neighborhood Grill and Bar is the largest casual dining concept in America both in terms of restaurant units and
market share. Applebee’s restaurants offer a full service bar and feature a broad selection of entrees, including
beef, chicken, pork, seafood and pasta items, as well as appetizers, salads, sandwiches and specialty desserts.

SITE HIGHLIGHTS:

Applebee’s is on the west side of South US Highway 1. Predominant land uses and competitors in the local
market include Liberty Medical, Super Wal-Mart , Sam's, Golf courses, medical/doctors offices, St. Lucie Medical
Center, Roadhouse Grill, Cracker Barrel, Bob Evans, Checkers, Pizza Hut, Wendy's, Olive Garden and Red Lobster.
Supportive single family and multi-family residential developments are located in adjoining neighborhoods.

AREA HIGHLIGHTS:

Port St. Lucie is a young city, incorporated in 1961, is one of Florida's fastest growing city’s and the 15t largest
city in the Sunshine State. Port St. Lucie began as a predominantly residential "bedroom community" is now
undergoing a transition, becoming a dynamic and diverse city. The city is undertaking aggressive
redevelopment efforts to improve the U.S. 1 corridor with the intention of creating a new downtown business
area for the community. Over the next 4 years a massive roadway improvement program will be implemented,
including the widening of major arteries within the city making traveling the city easier and faster.






