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Restaurant Property For Sale 

CONCEPT: Applebee’s PURCHASE PRICE: $3,410,113 

ADDRESS: 19010 Murdock Circle CAP RATE: 6.75%

CITY/STATE/ZIP: Port Charlotte, FL 33948 LEASE COMMENCEMENT: July 30, 2007 

LAND SIZE (SF): 58,287 LEASE EXPIRATION: July 31, 2027 

BUILDING SIZE (SF): 5,048 RENEWAL OPTION: Four – 5 Year Options 

YEAR BUILT: 1995 (remodeled 2005) ANNUAL RENT: $230,183-LY2 

RENT INCREASES: 1.50% increases beginning LeaseYear 2 and every LeaseYear thereafter 

TENANT INFORMATION:

Florida Apple West, LLC, is an entity under operation of Georgas Partners through four affiliated operating 
entities owning and operating 47 Applebee’s in Florida and SE Georgia and 24 Wendy’s.  Georgas is one of the 
largest Applebee's franchisees and has been successfully operating Applebee's since August 1998.  Applebee’s 
Neighborhood Grill and Bar is the largest casual dining concept in America both in terms of restaurant units and 
market share.  Applebee’s restaurants offer a full service bar and feature a broad selection of entrees, including 
beef, chicken, pork, seafood and pasta items, as well as appetizers, salads, sandwiches and specialty desserts. 

SITE HIGHLIGHTS: 
Applebee’s is on the north side of Tamiami Trail.  This site is an out parcel to a Wal-Mart Supercenter.  
Predominant land uses and competitors in the local market include Port Charlotte town center, Target/Savon 
shopping center, Harbor Cardiology, Port Charlotte admin office building, Chili’s, Red Lobster, Olive Garden, 
Outback, Carrabba’s, Burger King, Arby’s, Checkers, Mel’s Diner and Perkins. Supportive single family and multi-
family residential developments are located in adjoining neighborhoods. 

AREA HIGHLIGHTS: 
Port Charlotte is a fairly new community created and developed in the late 1950’s.  An established, yet still 
growing area, Port Charlotte has the services and amenities necessary for the convenience and enjoyment of its 
residents and visitors. The Murdock area of the northern Port Charlotte is a dynamic growing shopping-business 
center. Shopping areas, office complexes, financial institutions, theaters, restaurants and motels have been built 
in recent years. A regional shopping mall anchors the area. Recreational opportunities abound – golf courses, 
yacht clubs, tennis courts, parks, boating facilities, pool and beach swimming - and more. 
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Actual Site Photo
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   The statements and figures herein are secured from sources we believe authoritative.  
References to square footage or age are approximate.  This summary is for information only 
and does not constitute all or any part of an offer or contract.  Buyer must verify all 
information and bears all risk for any inaccuracies.  Seller does not warrant any inaccuracies 
and pricing is subject to change. 




