Franchise Finance

Capital Solutions Absolute Triple Net
Restaurant Property For Sale

CONCEPT: Applebee’s PURCHASE PRICE: $3,663,158
ADDRESS: 17500 Tamiami Trail CAP RATE: 6.65%
CITY/STATE/ZIP: North Port, FL 34287 LEASE COMMENCEMENT: July 30, 2007
LAND SIZE (SF): 61,699 LEASE EXPIRATION: July 31, 2027
BUILDING SIZE (SF): 5,031 RENEWAL OPTION: Four - 5 Year Options
YEAR BUILT: 2006 ANNUAL RENT: $243,600-LY2
RENT INCREASES: 1.50% increases beginning LeaseVYear 2 and every LeaseYear thereafter
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TENANT INFORMATION:

Florida Apple 1, LLC, is an entity under operation of Georgas Partners through four affiliated operating entities
owning and operating 47 Applebee’s in Florida and SE Georgia and 24 Wendy's. Georgas is one of the largest
Applebee's franchisees and has been successfully operating Applebee's since August 1998. Applebee’s
Neighborhood Grill and Bar is the largest casual dining concept in America both in terms of restaurant units and
market share. Applebee’s restaurants offer a full service bar and feature a broad selection of entrees, including
beef, chicken, pork, seafood and pasta items, as well as appetizers, salads, sandwiches and specialty desserts.

SITE HIGHLIGHTS:

Applebee’s is on the south side of Tamiami Trail. This site is an out parcel to a Wal-Mart Supercenter and Home
Depot shopping center. Predominant land uses and competitors in the local market include Walgreen’s, Taco
Bell/LJS, Sonic, Wendy's and McDonald's. Supportive single family and multi-family residential developments
are located in adjoining neighborhoods.

AREA HIGHLIGHTS:

North Port, FL occupies 103 square miles of southeast Sarasota County midway between the cities of Sarasota
and Fort Myers, near the Gulf of Mexico. Although, North Port is inland, the weather is influenced by the Gulf of
Mexico. The average annual temperature of 76 degrees makes year-round living a pleasure. North Port
encompasses fourteen miles of Interstate I-75 within its boundaries. It has two international airports within 45
minutes making, the City accessible to most major markets.






